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Bill Type and Number: Ordinance 2013-815
Introducer/Sponsor(s): Council President at the request of the Jacksonville Housing Finance Authority
Date of Introduction: December 10, 2013
Committee(s) of Reference: F, RCD
Date of Analysis: December 12, 2013
Type of Action: Amendment to loan terms; request for one-cycle emergency passage
Bill Summary: The bill amends the Jacksonville Housing Finance Authority’s (JHFA) guidelines for affordable housing loans to private developers in order to raise the maximum City contribution to project applications to make Jacksonville projects more competitive for funding on the state level. One-cycle emergency passage is requested.
Background Information: The JHFA’s loan guidelines currently state that the City will determine its maximum contribution toward an affordable housing project seeking state bond financing based on the amount required by the Florida Housing Finance Corporation’s scoring matrix for a project to obtain the highest number of points in the category grading local financial contribution to a project. The JHFA has determined that Jacksonville projects are being less successful at obtaining funding because projects in other counties have larger public contributions. The JHFA proposes to amend its loan criteria to increase the maximum contribution to either “(a) that minimum amount to allow local projects (located in Duval County) to successfully compete under the FHFC’s guidelines (whether for Housing Tax Credits or FHFC programs, or (b) such loan amount as necessary to make local projects financially feasible as determined by a third-party credit underwriter.”  The addition of the language regarding amounts necessary to make local projects financially feasible would permit the JHFA to make larger financial commitments to projects which would have the effect of making them more competitive against projects from other counties should the FHFC resort to “tiebreakers” among otherwise equally ranked projects.  One of the tiebreakers favors projects with greater local financial backing, which presumably indicates greater local confidence in and support for a project than others with only the minimum funding commitment.
Policy Impact Area: Affordable housing promotion
Fiscal Impact: Undetermined
Analyst: Clements
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